d:28 PM Biloxi Marsh Lands Corporation —
10/21/02 ATEMENTS OF REVENUES & EXPENS.
Cash Basis January through September 2002
UN-AUDITED Jan-Sep02 Jan-Sep 01 % of Income
Ordinary Income/Expense
Income
4010 - Dividends & Interest i... 82,082.37 81,809.69 1.8%
4040 - Gain/Loss on Security ... 71,942.86 388,851.48 1.5%
4050 - Surface Rentals 19,685.00 14,610.00 0.4%
4070 - Royalty Income 1,424,609.44 3,033.69 30.5%
4080 - OGM Lease Bonuses 2,858,798.85 222,950.00 61.3%
4082 - OGM Delay Rentals 192,771.68 119,616.67 - 4.1%
4090 - Seismic Permit Fees 17,500.00 57,275.00 0.4%
4095 - Miscellaneous Income 0.00 300,000.00 0.0%
Total Income 4,667,390.20 1,188,146.53 100.0%
Expense ' ,
5190 - Association Dues 350.00 0.00 0.0%
6020 - Salaries 7,500.00 0.00 0.2%
5000 - Accounting Fees 8,763.72 8,713.09 0.2%
5100 - Administrative Fees 30,686.99 23,249.97 0.7%
5350 - Directors Fees 8,750.00 5,750.00 0.2%
5300 - Franchise Taxes 11,223.00 10,464.00 0.2%
5310 - Consultants 282,061.96 12,630.30 6.0%
5400 - Insurance 37,443.80 26,434.40 0.8%
5500 - Land Management 5,208.22 5,073.77 0.1%
5600 - Legal Fees & Expenses 113,050.33 51,959.28 2.4%
5700 - Miscellaneous Expenses 966.09 0.40 0.0%
5710 - Office Expenses 26,396.43 3,427.88 0.6%
5800 - Portfolio Services 10,044.00 9,494.00 0.2%
6000 - Rent Expense 8,043.11 955.00 0.2%
Total Expense 550,487.65 158,152.09 11.8%
Net Ordinary Income 4,116,902.55 1,029,994.44 88.2%
Other Income/Expense
Other Expense .
9500 - Income Tax Expense 1,356,220.00 324,000.00 29.1%
Total Other Expense 1,356,220.00 324,000.00 29.1%
Net Other Income -1,356,220.00  -324,000.00 29.1%
Net Income 2,760,682.55 705,994.44 59.1%
Per Share: 4.01 1.03
(outstanding)
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Biloxi Marsh Lands Corporation

STATEMENTS

- ASSETS, LIABILITIES AND STOCKH(

September 30, 2002 and 2001

UN-AUDITED

ASSETS
Current Assets
Checking/Savings
1015 - BankOne - Checking
1016 - Whitney - Checking
1024 - Whitney Money Market...
1021 - Schwab # 1596-3379
1023 - Morgan Keegan Account

Total Checking/Savings
Other Current Assets
1300 - Refundable Income Taxes

Total Other Current Assets

Total Current Assets

Other Assets
1028 - Investments - U.S. Gov't
1818 - Corporate Bonds
1820 - Investment in Stocks
1900 - Land
1910 - Land Improvements
1950 - Accunmiated Depreciation

Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Cuwrrent Liabilities
Other Current Liabilities
2020 - Payroll taxes withheld
2050 - Income Taxes Payable

Total Other Current Liabilities
Total Current Liabilities

Total Liabilities

Equity
3000 - Common stock, no par,
3100 - Retained Earnings
3900 - Dividends declared
3300 - Less cost treasury stock
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Sep 30, 02 Sep 30, 01
© 0.00 7,098.84
2454131  295,99830
889,167.05 0.00
81267.02  169,364.21
582,787.92 0.00
1,577,763.30  472,461.35
0.00 24,668.00

0.00 24,668.00
1,577,763.30  497,129.35
1,388,906.39  806,130.35
199,386.00  299,591.00
1,337,812.41  1,262,391.17
23493932  234,939.32
136,380.95  136,880.95
(129,921.60)  (124,401.60)
3,168,503.47  2,615,531.19
4,746,266.77  3,112,660.34
2,340.75 0.00
795.00 0.00
3,135.75 0.00
3,135.75 0.00
3,135.75 0.00
47,520.00 47,520.00
2,697,943.59  2,699,743.02
(688,20020)  (265,782.00)
(74,814.92)  (74,814.92)
2,760,682.55  705,994.44
4743,131.02 3,112,660.54

4,746,266.77

3,112,660.54

JERS' EQUITY



